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THE CRITICAL DECADE

• Emissions keep rising

• We have a choice

• Global powers are converging around a 1.5ºC target



1990: First IPCC 
Assessment Report 

published

1994: UNFCCC 
entered into force

“Holding the increase in the global average 
temperature to well below 2°C above pre-industrial 
levels and pursuing efforts to limit the temperature 

increase to 1.5°C above pre-industrial levels…” 
– Paris Agreement 

2015: Paris 
Agreement signed

2005: Kyoto Protocol 
enters into force

1997: Kyoto 
Protocol signed

2016: Paris Agreement 
enters into force

2020: 
COVID-19 
recession

2007-09: Global 
financial crisis

IEA. 2021. World Energy Outlook.
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Orderly transition pathway

A scenario in which climate policies are introduced early and become 
gradually more stringent. Some physical and transition risks exist, but are 

relatively subdued.
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Disorderly transition pathway

A scenario with higher physical and transition risks due to policies being 
delayed or divergent across countries and sectors.

Hot house world pathway

A scenario in which global efforts are insufficient to halt significant global 
warming. Critical temperature thresholds are exceeded leading to severe and 

irreversible physical impacts.

Network for Greening the Finance System definitions:
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“Climate-related risks for natural and human systems are higher for global 
warming of  1.5°C than at present, but lower than at 2°C . 

These risks depend on the magnitude and rate of  warming, geographic 
location, levels of  development and vulnerability, and on the choices and 

implementation of  adaptation and mitigation options.”  

– IPCC Special Report on 1.5°C

“The Conference of  the Parties… recognizes that the impacts of  climate change 
will be much lower at the temperature increase of  1.5 °C compared with 2 °C, 
and resolves to pursue efforts to limit the temperature increase to 1.5 °C

… [which] requires rapid, deep and sustained reductions in global GHG 
emissions, including reducing global CO2 emissions by 45% by 2030 and to net 

zero around mid-century.”

– Glasgow Climate Pact 

2018

2021
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2021 IN REVIEW

• New resources and initiatives to galvanise ambition

• Ambitious public and private commitments

• A significant implementation gap remains



Efforts and resources to galvanise action
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Commitments to climate action
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The implementation gap

UNFCCC. 2021. NDC Synthesis Report.



THE 2030 OPPORTUNITY 
FOR AUSTRALIA

• Our national target could easily be more ambitious

• There are clear roadmaps for accelerating 
decarbonisation across our economy 
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OPPORTUNITY

State of Play

Federal emission reduction targets

2030: 26-28% below 2005 levels

2050: Net zero emissions

State and Territory emission reduction targets

% of national 
emissions

2030 reduction target Renewable energy target

NT 3.9% In development (expected mid-2022) 50% by 2030

QLD 31.1% 30% below 2005 levels 50% by 2030

WA 17.4% In development (expected 2023) In development

NSW 25.8% 50% below 2005 levels 50% by 2030

ACT 0.2% 65-75% below 1990 levels 100% since 2020

VIC 17.3% 45-50% below 2005 levels 50% by 2030

SA 4.4% More than 50% below 2005 levels 100% by 2030

TAS -0.3% Net negative since 2013 200% by 2040
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Priority actions to accelerate decarbonisation

April 2020

July – November 2021

October 2021



…

THANK YOU

Please feel free to reach out for 
sources or with questions via 
kate.donnelly@igcc.org.au

Accumulated emissions have resulted in climate impacts 
that are worse, and occurring faster, than projected.

We need to reduce our emissions by at least 45% by 2030 to 
keep the critical 1.5ºC target in reach.

There are many proven and readily available technologies 
and policies available to achieve this across every sector.

It’s critical that we go all in.

mailto:kate.donnelly@igcc.org.au

