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Solar Growth is Accelerating, Globally. BNEF forecasts 392GW in 2023, 
+56% yoy, and module prices of US$0.145c/w by end 2023.

1. The Global Energy Transition: Solar
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2. China Leads the World in Renewable Energy

Source: China NBS,CEF Estimates https://climateenergyfinance.org/wp-content/uploads/2023/10/MONTHLY-CHINA-ENERGY-UPDATE-AUG-1.pdf

China installed 197GW of VRE in 10MCY2023 (+109% yoy), and is on track 
to deliver their 1,200GW by 2030 RE target 6 years early

https://climateenergyfinance.org/wp-content/uploads/2023/10/MONTHLY-CHINA-ENERGY-UPDATE-AUG-1.pdf


2. China Leads the World in EVs

Source: https://www1.hkexnews.hk/search/titlesearch.xhtml?lang=en

9MCY2023, BYD sold 2.07 million plug-in electric cars, up 76% yoy.
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Matt Pollard

https://www1.hkexnews.hk/search/titlesearch.xhtml?lang=en
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2. China Leads the World in Batteries

Source:  Climate Energy Finance
www.climateenergyfinannce.org

China has 6 of the top 10 battery manufacturers

29 June 2023

http://www.climateenergyfinannce.org/
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~US$1Trn funding => a resurgence in US manufacturing post the IRA

3. US Inflation Reduction Act 2022

Source:  The US Whitehouse https://www.whitehouse.gov/briefing-room/statements-releases/2023/07/05/fact-sheet-bidenomics-has-driven-
500-billion-in-private-sector-investments-across-the-country-is-growing-south-carolinas-economy-from-the-middle-out-and-bottom-up/

Source:  The US Census Bureau, monthly to August 2023 
https://fred.stlouisfed.org/series/PRMFGCON

https://www.whitehouse.gov/briefing-room/statements-releases/2023/07/05/fact-sheet-bidenomics-has-driven-500-billion-in-private-sector-investments-across-the-country-is-growing-south-carolinas-economy-from-the-middle-out-and-bottom-up/
https://fred.stlouisfed.org/series/PRMFGCON
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EU ETS & CBAM – World leading, but yet to be replicated. The Australian 
Safeguard Mechanism is a good start. We need a CO2 price.

1. The Global Energy Transition

Source:  Trading Economics 27 November 2023 https://tradingeconomics.com/commodity/carbon

https://tradingeconomics.com/commodity/carbon

